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(b) Whether shares may be redeemed and, if so, the redemption
price and the terms and conditions of redemption.
(c), The amount payable upon shares in event of voluntary and
involuntary liquidation.
(d) Sinking fund provisions, if any, for the redemption or purchase
of shares.
(e) The terms and conditions, if any, on which shares may be
converted.
SECTION 5.3. Authority of Directors in Certain Cases to Issue
Shares of Preferred or Special Classes in Series.
(a) If the articles of incorporation expressly vest such authority
in the board of directors, then, to the extent that the articles have
not established series and fixed and determined the variations in
the relative rights and preferences as between series, the board of
directors shall have authority to divide any or all of such classes
into series and, within the limitations set forth in Section 5.2 (Shares
of Preferred or Special Classes in Series) and in the articles, to
fix and determine the relative rights and preferences of the shares
of any series so established.
(b) In order for the board of directors to establish a series,
where authority so to do is contained in the articles of incorporation,
the board shall adopt a resolution setting forth the designation of
the series and fixing and determining the relative rights and
preferences thereof, or so much thereof as shall not be fixed and
determined by the articles of incorporation.
(c) Prior to the issue of any shares of a series established by
resolution adopted by the board of directors, a statement shall be
executed, verified, and delivered for filing, as provided by Sections
1.4-1.6, and shall set forth:
(1) The name of the corporation.
(2) A copy of the resolution establishing and designating the
series, and fixing and determining the relative rights and pref-
erences thereof.
(3) The date of adoption of such resolution.
(4) That such resolution was duly adopted by the board of
directors.
(d) Upon the filing of such statement by the Secretary of State,
the resolution establishing and designating the series and fixing and
determining the relative rights and preferences thereof shall become


